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&HGDU&WHHN :  DVIAU4A XDAOW 7UHDVR? HOW&HOQVIA
[ RXIWIL@H 0 HARSRMVIDQ 6 HZ HU' DWFW
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7KH&HGDUSUHHN: DWU4 XDON 7UHDWP HOMHQWMU &&: 4 7&
SDWR! WH/ RXW@0 XQIFISDBBHZ HU MMEWO0 6 KDGD
FROFHQWIE FKDQQHR] LGDWRQ GIWWK WKDWKDG QRWEHHQ FBDQHC
IORYHU  WQ \ HDWY/

%$&. *5281"

/ RXLIWILGEBI0 6' Z DVIRWP HG LQ DVD SXEQF
ERG\ FRUSRUDWA DQG VXEGLYIMRQ RI VKH

&RP P RQZ HDWK R . HOWFN\ / DUVIKDW HDU
WKH DI HQF\ DFT XLLHG D IWDI P HQWAG VHZ HUDQG
GWDIQDIHV WP VIKDWKDG EHHQ FRQWKXFWAG
SIHFHE\ SIHFH RYHUVIKH SUHYLRXV FHQUXU DVViKF
FIW H SHUHQFHG WDSIG JWRZ ViK 0 6' KDG DQ
HQRWP RXVVIW RI LHSDLUQJ DQG UHK DE LOVIVQJ
Vi WIP Z LGH WH DI LQJ DQG VXEWDQGDUG VHZ HU
DQG GUDIQDJ H LQI IDVAKXFVXUH VIKDWK DG

EH®IDI XHUHG WWH FLW IRUP DQ\ \ HDW/

7KHDP EIMRXVIP SUIRYHP HQWSMQ Z DVGUYHQ
E\ 06' B/YIMRQVRLP SWRYHWKH TXDOW RI @H
DFLRWVIKH HQWH FRP P XQIW 0 6' P DGHD
FRP P VP HQWR SIRWAFWCH UHJ LRQB/

Z DWALZ D\ VE\ IRWHUQJ LOQRYDVRQ DQG
WFKQRE®RJ\

7RGD\ 0 6' HP EWFHVIW SIRXG GlJ DR\ DQG

FROVQXHV VR EXLES XSRQ VKDWWDP HIRW DUG
VIKLONLQJ YIMRQ
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7KH &HGDU&HHN :  DViAU4 XD 7 UHDVIP HQWEHQWAU
&&: 47& ZDVRUJIQD® GHMIQHGDVD P IAR Q
JDAERQVSHUGD. 0 *' IDFIOW &RQWUKFWAG LQ

VKH WHDVP HQW DFLOW SURYLGHG VDQIVDY VHZ. HUVHUYLEF
VR ViKH & HGDU&UHHN :  DVIAUKHG

7KH FROWUXFVRQ R VKLY S@QWHVX QWG LQ VIKH
FHOWD® 1QJ RI VHZ HUMHWEHVVRR P DQ\

QHLJ KERWKRRGV Z KLFK DARZ HG | RUWKH

GHFRP P MMRQIQJ RI P XGOWS® QHLI KERWKRR G
SDFNDJ HWHDV® HQWS@QW DQG J LHDVD P SURYHG VKH
RSHUDMRQDOSHURWP DQFH RI VKH FR QR [BDWG

WHDVP HOWA AP V/

TKH&&: 47& SO\ HG D YWVDARM LQLP SWRYLQJ Z DWAL
TXDAW VKIRXJ K VKH FLHDMRQ RI D WHJ LRQDO
Z DWWZ DVIHUFR@HFVIRQ DQG WHDW? HQW DFLOW

)$&,/,7<"' (6&5,37,21

7KH &&: 4 7& \WHDVIP HQW DFLOW LQFOXGHV

e DQLQIXHOWSXP S WIMRQ

« DP DQXD® FODQHG FRDUH EDUVFLHHQ

e \VZ RP HFKDQIED® FBIDQHG EDUVFLHHQV

e DJUWHP RYDCEDMQ DQG VHSDUDVR U

¢ ¥ R FRQFHQWIE FKDQQHOR] LGDVIRQ GLVFKHV
o IRXUFLLFX@UI LQDOF@UW LHY/

« WDYHIQJ EUGJIH\VDQG | LOWLY/

+ DQG XQUDYIROGMA KWGIMQI HFMRQ

( HXHQWLY GIMFK DU HG LOVR & HGDU& IHHN DIVMUEHLQJ DHUDWAG 7KH | DFLAOW
WDQVSRUIWWMXGIHIWRP  &HGDU&WHHN VR IW' HUHNS * XWKUH: DVidU4 XD@A
7TUHDVW? HOW&HOWAUIRUFRP ELOQHG MXGJ H SUIRFHWQJ

B B/28,69,//( 06



7TKH&&: 4 7& FROFHOWE FKDQOHR] [GDWRQ GIWK KDG QR)
EHHQ FODOHG LQ RYHUWIQ\ HDLY D | DFVWMDWEDX\VHG

XQGHYAMDQGDE ®1 FROFHLD DQG XQFHWIIQIW

6FRSHRI : RUW

' HOYHWDEG®

&ROFOCMRC

' HS®\ 6HGL9 IMRQp MFKQR®J\ VR VFDQ ViKH
FRQFHQWIF FKDQQHCR] LGDVRQ GIWK ' HQYHUVR
/ RXLIWIADIO 6'  LQIRWP HG GDVD UHJ DUGLQJ VKH
TXDQVIV DQG RFDVMRQ RI GHEUV Z IVKLQ WKH GVIFK

6HGLI IMRQ UHVX @V ULHYHD®IG WMH GRFDAR QR IGHE U
Z IWKIQ VH GLWWK DQG VKRZ HG VIKDWIK H GLVFK
FRQVDIQHG RQO D@P VG TXDQWW RI GHEUWV

( TXLSSHG Z LW KDUS GDVID / RXWYIABI0 6' GHFIMR (
P DNHW/ FRX@ HYDOXDVA VIKH HI T HFVYHOHW RI VIKH

/ RXLWIQD1 6 DQG DQG * UW6 HP RYDOS\ \WifP
FROFOXGLQJ IMZ DVKLIK® HIITHFYH DQG FRXGE VIKHC
MDWAT LFDED FKRRVH VIR DARFDVIA | XQGV VR RWHU
SIRMFW LOWMDG Rl F®DQLQJ ViKH R[ LGDUR QGLWK
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7KHXVHRI 6HGIO MRQp WFKQR®RJ\ UHYHDBIG WDWKH VFDOQHC
BONFROBIQHG ~ FXELF\ DWBVZ WK D @WRI FDSDFIW
RYHD@7KL/Z DVGHHP HG QHJ @ LE®I DQG FODQIQJ WWKH VIBON

Z DVORWHFRP P HQGHG

DZDVYHU IP SIHWHGZ MK VKH ' P DIHVR IViKH VIDQN DQG WWH SUHFIMH GHVIDLCR
VIKH P DVAUD® GRFDMRQ E VDLG / RXIWIABI 0 6' 2 SHIDMRQV' WHFVRU' D\ P RQG
7D@\ OKHUWHVXOVZ HHFRQFOXMMYH IRU/ RXIWI@H 0 6' YHUY @MBI GHEUV LQ RYHUL
GHFDGH FRQILLP HG VIKDW RXIWIL@ 6 DQG DQG * UMb HP R YO6\ WP Z DVZ R NIQJ

HIILFLHQV® D
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[3 WD) LQJ 6HGLO IMRQ J DYF
XVF@UW RQ RXUIXWXU-
GHFIMRQV Z KIEK Z D\

Z KHWHUVR EXGJ HWRUL
FODQLQJ RI VIKH R[ LGDVRG
GLVFK QH W HDURUX -
VKRVH | XQGV DARFDVAG | RU
FODQLQJ VRP HZ KHUH HO-
Q0 6' 06' ZDVDE®IR
SURUM] H I XQGVEDVHG RG
WH LQIRWP DMRQ SWRYIGHC
E\ 6HGL9 IMRQE

' D\P RQG 7D@A

2 SHIDVMRQV' LLHFVIRL
/ RXIWI@H O 6'
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6HGLO IMRQD SWRYIGHVFRP SOM
YMELDNV R VDQG DQG J UMGHE WY

10 1XQY DWMZ DIMNBONV

' DD FREFWG RYHMP HZ WK
6HGL9 MRQ FDQ ®DG \R D
SUHGIFWYH P DIQWIQDQFH
VFKHGX®! [RUZ DWHZ DWAUNBONY
KHSLQJ |DFLOAHVP DNHIQIRWP HC
RSHIDARQDOP DIQWQDQFH DQG
EXGIHBY GHFMRQV

6HGLI IMRQ SURYIGHVZ DWHZ DVWUP DQDJI HY XWIMHV FROWDFVRR M DG HQJ LOHHU
Z WK FRP SOMA YIMELDW 1Q Z DWHZ DVIHUVIDONY DQG QR QHHG VR GLDIQ GR ZQR UR

RIIQOH

© MK 6HGL9 IMRQ Z DWHZ DVMURSHUIDVRWNQRZ SUHFMHO KRZ P XFK DQG Z KHWH
GHEUVP DWAUDOWXFK DVVDQG DQG J UMKDYH DFFXP X@MWAG LQ VIDQNV HQDEQQJ
WHP VRP DNH LQIRWP HG GHFIMRQVDER YAHWRUQJ FDSDFIW RSHUDMRQV DWACHL
WHDVP HQW DFLOW DQG Z KHUH VR GLLHPWZ DWHZ DVUVIDQN FOIDQLQI UHVR XFHV

6HGLI IMRQ DOR KDVHT XISP HQWDQG FDSDELMAHV VR VFDQ DQG DWHW HQF® YAG

VIONV DQG MU H GIDP HVAUSLSHVIRUVHGIP HOWEXLE XS DQG DFFXP X@WMR Q
UHVXOIQJ 1Q RRWAK\ GUDX@F FDSDFIW
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6HGIOIMRQp KDVVFDQQHGRYHU  VEQNWVIQ | DFLOAK
WURXJ KRXW RUGD DQG IQ$ MEDP D * HRUID 7H DV

DQG . HOWKFN
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